
What You 
Need to Know 

About Financial Aid



What is Financial Aid?

Financial aid consists of funds 
provided to students and 
families to help pay for 
postsecondary educational 
expenses.



Free Application for Federal Student Aid (FAFSA)
• The Free Application for Federal Student Aid (known as the FAFSA) is a electronic 

application that can be prepared annually by current and prospective college 
students (undergraduate and graduate) in the United States to determine eligibility 
for federal financial aid.

• Where? - www.FAFSA.ed.gov

– Available NOW!

– All US residents and eligible non-citizens are able to complete a FAFSA.

– Use current and/or estimated tax information.

– Must complete once for each school year.

– Free of charge. Beware of sites who charges fees!!

Need Additional FAFSA Assistance?

• Youtube: type “7 Easy Steps to the FAFSA” (created by the Univ. of CA Santa 
Barbara)

• Education Opportunity Centers (WKU) – Call 270-745-4441 for an appointment



Federal Student Aid ID (FSA ID)
What is it and who will need it?
• It is an identifier use to log in AND to electronically sign your FAFSA.

• All students who submit a FAFSA MUST create an FSA ID.

• Parents of dependent students (students who are under the age of 24 
years) must create one as well (one parent per household).

You will need…
• A valid email address, date of birth, SSN, physical address….and 

PATIENCE!

Where to create an FSA ID?

• www.FSAID.ed.gov



IRS Data Retrieval Tool 

What Is It?
The IRS Data Retrieval Tool allows students and parents to access the IRS tax 
return information needed to complete the Free Application for Federal Student 
Aid (FAFSA), and transfer the data directly into their FAFSA from the IRS Web site.

If you are eligible to use the IRS Data Retrieval Tool, we highly recommend using 
the tool for several reasons:

• Very useful if chosen for Verification.

• It’s the easiest way to provide your tax data.

• It’s the best way of ensuring that your FAFSA has accurate tax information.



IRS Data Retrieval Tool 

• Some individuals may not be able to use IRS DRT:

– Filed an amended tax return

– No SSN was entered

– Student or parent married but filed separately

• Reduces documents requested by financial aid office in the 
verification process

• If presented to you, USE IT! Don’t skip it!



What is Expected Family Contribution 
(EFC)?

• Amount a family can reasonably be expected 
to contribute to college

• Calculated using data provided on the FAFSA

• Remains the same from college to college



FAFSA Processing Results

• Institutional Student Information Record (ISIR) 
is sent to colleges listed on your FAFSA 
approximately 10 to 14 days after FAFSA is 
submitted.

• College reviews ISIR

– May request additional documentation

– Check your to-do list on Student Self-Service



Federal Student Aid Programs

• Federal Pell Grant

• Federal Supplemental 
Educational Opportunity 
Grant (FSEOG)

• Federal Work-Study 
(FWS)

• Subsidized and 
Unsubsidized Federal 
Direct Student Loans 
(Direct Loans)



Federal Pell Grant

• Awarded amount based on EFC, COA, and 
enrollment status (full-time, half-time, etc.)

• Available to undergraduate students who have 
not received a bachelor’s degree

• Maximum award usage is 600% or equivalent of 
6 years

• Grants are funds you do not                               
pay back.



Federal Supplemental Educational 
Opportunity Grant (FSEOG)

• Annual award amounts vary between school

• Awarded on a “first come first served basis” 
within the guidelines of each program

• Priority goes to Federal Pell Grant recipients



Federal Work Study (FWS)

• Based on financial need

• Employment will be on campus

• Must be enrolled in at least 6 hours

• Normally work 20 hours per week

• Applications on SKYCTC website

– http://www.bowlinggreen.kctcs.edu/Job-Seekers



• We are an affordable institution.

• It is possible to graduate debt free from SKYCTC.

• With proper budgeting and your financial aid package, 

you may not need student loans (that must be paid back 

6 months after you leave school, either you graduate or 

stop taking classes).

http://www.bowlinggreen.kctcs.edu/Costs_and_Financial_Aid/Financial_Literacy.aspx



Federal Direct Loans
• Loan application is the FAFSA

• Student borrows from and repays the federal 
government

• Various repayment options available to students 
entering repayment

• Always know your lender and communicate with 
them! They want to help you!



Federal Direct Loans

• Subsidized

– must demonstrate need

– U.S. Department of Education will pay (subsidize) 
the interest that accrues while in school

• Unsubsidized

– not based on need

– most everyone can qualify



Federal Direct Loan Requirements

• Request Loan in Student-Self Service

• Complete 

– Master Promissory Note (MPN)  

– Entrance Counseling (EC) 

– www.studentloans.gov

• First time loan borrowers are subject to a 30-
day delay.

• Refund will come in two disbursements in the 
first semester for first time borrowers.

http://www.studentloans.gov/


State Financial Aid Programs

• Kentucky Educational Excellence Scholarship 
(KEES)

• College Access Program (CAP Grant)



Kentucky Educational Excellence 
Scholarship (KEES)

• The KEES program provides scholarships to students 
who earn at least a 2.5 GPA each year they attended a 
certified Kentucky high school. 

• The better you did in high school, the more money you 
earned toward college. 

• Also, you may have earned awards for ACT/SAT scores 
and Advanced Placement (AP) or International 
Baccalaureate (IB) test scores. Home school and GED 
graduates may have earned awards based on their ACT 
scores alone.



College Access Program (CAP) Grant

• Funds are limited, do your FAFSA early!

• Be enrolled in at least 6 hours

• Be a Kentucky resident

• Be a U.S. citizen or eligible non-citizen of the U.S.

• For a regular fall/spring term CAP Grant amounts will 
be adjusted based on enrollment



• Applications open November 1 of each school year.

• All applications are available online:

– Southcentral.kctcs.edu

– COST & FINANCIAL AID

– Scholarships



How Do I Get My Books?
• All college students should be prepared to pay for books and 

supplies when starting classes; however, for your 
convenience, if you have more than enough financial aid to 
cover tuition, you may be able to charge books and supplies in 
the campus bookstore or online at 
www.yourschoolyourbookstore.com. This is for students 
starting classes at beginning term(not bi-term).

• Complete the FAR (Financial Aid/Bookstore Release) Form 
located on your Student-Self Service 

• In order to charge books your "Actual aid" must be more than 
enough to cover the cost of tuition and fees for the term. In 
order to use student loan funds to charge books, both 
Entrance Counseling (EC) and the Master Promissory Note 
(MPN) must be completed.

http://www.yourschoolyourbookstore.com/


Refund Process

• Financial Aid first pays your tuition, fees and 
bookstore charges

• Anything left over goes through a disbursement 
process and is sent to Higher One

• Refunds always deposit on Thursdays for those using 
a Higher One card



Refund Process and HigherOne
• Beginning May 1st 2016, new students will no longer receive a 

HigherOne card in the mail.

• A Refund Selection Kit will be sent, by mail, to the primary 
address on file with SKYCTC.

• The Refund Selection Kit will be in a bright green envelope

• If you choose the OneAccount as your refund option, you will be 
sent a new card in the mail. 

• Please be sure SKYCTC has your updated mailing address.



What will happen to my Financial Aid if 

I drop or withdraw from a class(es)?

• You may be required to pay back funds to the college and to 

the federal government and risk being put on SAP.

• Please contact our Financial Aid and Business Office if you 

decided to do so.



Satisfactory Academic Progress

(SAP)
• All student have academic requirements to meet.

• When you receive financial aid from the federal government, your 

grades are checked after each semester.  

• If you do not earn at least 2.0 GPA and pass at least 67% of your 

classes your Financial Aid will be at risk of a “warning” or a your 

financial aid being suspended.

• Notices will be send to student’s KCTCS email, if this happens.



Where Do I Go From Here?
Questions about your FAFSA or other financial aid inquiries?

• Contact our office to get an update on your financial aid status.

• Please have all documentation completed as soon as you can. It could 
delay your financial aid award if not completed.

• Review our website for additional Financial Aid information 
www.southcentral.kctcs.edu

Continue to monitor your Student Self Service and KCTCS email.

http://www.southcentral.kctcs.edu/


SKYCTC Financial Aid Department – Building H, Rm. 130

1845 Loop Drive

Bowling Green, KY 42101 

PHONE: 270-901-1000 FAX: 270-901-1146


